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EXHIBIT 3
Cloud infrastructure and software will continue to propel industry growth

201 2022 2023 [H 2024 | 25F [ O26F

Sub-sectors Growth in %

Cloud infrastructure !

Cloud software "

Software, on-premise
and non-cloud ™

IT services

PCs ™

Enterprise storage

Servers [

Networking equipment
Communications equipment 2

Printers and copiers!

Moody’s revenue growth for diversified IT industry subsectors, 2025 and 2026 are forecasts [1] Historical data from IDC [2] Historical data from Moody's [3] Revenues excluding
original design manufacturer (ODM) direct vendors
Source: IDC and Moady's Ratings

For distribution by Maody's only. Clients may not redistribute this content to third-parties.

*Moody's : 71

MIN'Y DINNAI,15.2%-1 11.9%-2 2026-1 2025 NIY2A INDX' N1JINN DINND 7Y NIXYINN 19'N 12 N9IX ®Gartner X1V NN

,0MI2IX DMIN'WAI N2INA GenAl NI7I2' 7¢ Nranin nynona O'yann 0'DP'M9 |22 AP'YA ,ANXNNA 8.7%-1 6.5%-31 IT-N

Moody's "Diversified Information Technology — Global: Outlook positive as profits strengthen in steady macroeconomic *

environment", September 2025.

Moody's "Diversified Information Technology — Global: Outlook positive as profits strengthen in steady macroeconomic °

environment", September 2025.
Gartner Forecasts Worldwide IT Spending to Grow 9.8% in 2026", October 2025 ©
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